



































































































































































































































Singhi & Co.

Chartered Accountants

Unit-11-D, 11th Floor, Ega Trade Centre, 809, Poonamallee High Road, Kilpauk, Chennai- 600 010, India,
Ph:+91 44 42918458, E-mail:chennai@singhico.com Web:www.singhico.com

INDEPENDENT AUDITOR’S REPORT

To the Members of Meenakshi (India) Limited

1. Report on the Standalone Financial Statements :

We have audited the accompanying standalone financial statements of MEENAKSHI (INDIA)
LIMITED as at 31st March 2017, which comprise the Balance Sheet as at 31 March 2017
and the Statement of Profit and Loss , the Cash Flow Statement for the year ended on that

date, and a summary of significant accounting policies and other explanatory information.
2. Management’s Responsibility for the Standalone Financial Statements :

The Company’s Board of Directors is responsible for the matters stated in Section 134(5) of
the Companies Act, 2013 (“the Act’) with respect to the preparation of these standalone
financial statements that give a true and fair view of the financial position, financial
performance and cash flows of the Company in accordance with the accounting principles
generally accepted in India, including the Accounting Standards specified under Section 133
of the Act, read with Rule 7 of the Companies (Accounts) Rules, 2014. This responsibility also
includes maintenance of adequate accounting records in accordance with the provisions of the
Act for safeguarding the assets of the Company and for preventing and detecting frauds and
other irregularities; selection and application of appropriate accounting policies; making
judgments and estimates that are reasonable and prudent; and design, implementation and
maintenance of adequate internal financial controls, that were operating effectively for
ensuring the accuracy and completeness of the accounting records, relevant to the
preparation and presentation of the financial statements that give a true and fair view and are

free from material misstatement, whether due to fraud or error.

3. Auditor’s Responsibility :

Our responsibility is to express an opinion on these financial statements based on our audit.
We have taken into account the provisions of the Act, the accounting and auditing standards
and matters which are required to be included in the audit report under the provisions of the
Act and the Rules made there under. We conducted our audit in accordance with the
Standards on Auditing specified under Section 143(10) of the Act. Those Standards require
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that we comply with ethical requirements and plan and perform the audit to obtain reasonable

assurance about whether the financial statements are free from material misstatement

An audit involves performing procedures to obtain audit evidence about the amounts and the
disclosures in the financial statements. The procedures selected depend on the auditor's
judgment, including the assessment of the risks of material misstatement of the financial
statements, whether due to fraud or error. In making those risk assessments, the auditor
considers internal financial control relevant to the Company’s preparation of the financial
statements that give a true and fair view in order to design audit procedures that are
appropriate in the circumstances. An audit also includes evaluating the appropriateness of the
accounting policies used and the reasonableness of the accounting estimates made by the
Company’'s Directors, as well as evaluating the overall presentation of the financial

statements.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a

basis for our opinion on the standalone financial statements.

4. Opinion

In our opinion and to the best of our information and according to the explanations given to us,
the aforesaid standalone financial statements give the information required by the Companies
Act 2013, in the manner so required and give a true and fair view in conformity with the
accounting principles generally accepted in India of the state of affairs of the Company as at

315t March, 2017 , and its Loss and its cash flows for the year ended on that date.
5. Report on Other Legal and Regulatory Requirements :

As required by the Companies (Auditor's Report) Order ,2016 (‘the Order ‘).issued by the
Central Government of India in terms of sub-section (11) of section 143 of the Companies
Act, 2013 we give in “Annexure A" a statement on the matters specified in paragraphs 3 and
4 of the Order, to the extent applicable.

Further, as required by Section 143 (3) of the Act, we report that:

(a) We have sought and obtained all the information and explanations which to the best of
our knowledge and belief were necessary for the purposes of our audit.

(b) In our opinion, proper books of account as required by law have been kept by the
Company so far as it appears from our examination of those books.




(c) The Balance Sheet, the Statement of Profit and Loss, and the Cash Flow Statement
dealt with by this Report are in agreement with the books of account.

(d) In our opinion, the aforesaid standalone financial statements comply with the
Accounting Standards specified under Section 133 of the Act, read with Rule 7 of the
Companies (Accounts) Rules, 2014.

(e) On the basis of the written representations received from the directors as on 31st
March, 2017 taken on record by the Board of Directors, none of the directors is
disqualified as on 31st March, 2017 from being appointed as a director in terms of
Section 164 (2) of the Act.

(f) With respect to the adequacy of the internal financial controls over financial reporting of
the company and the operating effectiveness of such controls, refer to our separate
Report in “Annexure B’ .

(g) With respect to the other matters to be included in the Auditor’s Report in accordance
with Rule 11 of the Companies (Audit and Auditors) Rules, 2014. in our opinion and to
the best of our information and according to the explanations given to us:

i) The Company has disclosed the impact of pending litigations on its financial
position in its financial statements — Refer Note No. 33 to the financial
statements;

ii) There is no material foreseeable losses which the company needs to provide,
as required under the applicable law or accounting standards, on long-term
contracts including derivative contracts.

iii) There has been no delay in transferring amounts, required to be transferred, to
the Investor Education and Protection Fund by the Company

iv) the requisite disclosures in the financial statements as to holdings as well as
dealings in Specified Bank Notes during the period from 8th November, 2016 to
30th December, 2016 has been made by the company. Based on audit
procedures and relying on the management representation we report that the
disclosures are in accordance with books of account maintained by the

Company and as produced to us by the Management — Refer Note No.38.

For SINGHI & CO.,
Chartered Accountants
Firm Regn No. 302049E

M

/ (SUDESH CHORARIA)
Place: Chennai Partner
Date : 30" August 2017 Membership No. 204936




ANNEXURE “A”TO THE INDEPENDENT AUDITOR’S REPORT

(Referred to in our Report of even date on the financial statements of MEENAKSHI (INDIA) LIMITED

as at and for the year ended 31st March 2017)

() a) The Company has maintained proper records showing full particulars including

iif)

iv)

quantitative details and situation of its Fixed Assets.

b) The Fixed Assets of the Company have been physically verified by the

a)

management, wherever possible, at the close of the year as confirmed by the
management. As informed to us, no material discrepancy has come to notice on such
physical verification;

According to the information and explanations given by the management, the title
deeds of immovable properties included in Fixed Assets are held in the name of the
company.

The management has conducted Physical verification of Inventories, wherever
possible, at all its locations at reasonable intervals during the year and as far as we
can ascertain and according to the information and the explanations given to us, the
discrepancies noticed between the physical stocks and book stocks were not material
and the same have been properly dealt with in the books of account.

As per the information and explanations provided to us, the company has granted
unsecured loans to 3 companies, firms or other parties listed in the register
maintained under section 189 of the Companies Act 2013.

The terms and conditions of the loans granted are, prima facie, not prejudicial to the
company'’s interest

There is no specific stipulations regarding the repayment of the loan and interest amount
in respect of the unsecured loans granted. However, as per the information &
explanations provided to us, the repayment of the loan and interest amount has been

received promptly, as and when demanded.

d) As per the information & explanations provided to us, there were no amounts overdue as

on 31% March 2017 in respect of the Unsecured Loans granted.
As per the information and explanations provided to us, the company has complied
with the provisions of section 185 and 186 of the Companies Act, 2013 in respect of

loans, investments, guarantees and security provided by the company;

In our opinion and according to the information and explanations given to us, the
company has not accepted any deposits to which the directives of the Reserve Bank of
India and the provisions of Section 73 to 76 or any other relevant provisions of the
Companies Act, 2013 and the rules framed there under apply;




vi)

ANNEXURE “A” TO THE INDEPENDENT AUDITOR’S REPORT (Contd..)

The Company has made and maintained proper Cost records pursuant to the rules
made by the Central Government for the maintenance of cost records under section
148 (1) of the Companies Act, 2013 in respect of the products manufactured by it, but
no detailed examination of such records have been carried out by us.

vii) a) The company has been generally regular in depositing undisputed statutory dues

including Provident Fund, Employees’ State Insurance, Income-tax, Sales-tax, Wealth
Tax, Service Tax, Duty of Customs, Duty of Excise, Value added tax, cess and other
material statutory dues with the appropriate authorities. Further, according to the
information and explanations given to us and the books and records examined by us,
there was no undisputed amount outstanding as on 31% March 2017 in respect of the

above statutory dues for a period of more than six months from the date they became

payable;

b) According to the records of the company, the dues outstanding (net of Advances) in
respect of Income tax ,Sales Tax, Wealth Tax, Service Tax , Duty of Customs, Duty of
Excise, Value added tax, or Cess on account of any dispute as on 31 March 2017 ,
are as follows :

Name of the Nature of Dues Amount Period to Forum where

Statute Rs in which the dispute pending

Lacs amount relates

Tamil Nadu VAT
Act 2008

VAT claimed on sale of
Agricultural Produce (Coffee) &
reversal of Input credit wrongly 130.29 2006-07 to 2012-13
disclosed in VAT Return (due to
clerical error) and Penalty thereof

Commissioner
(Appeals)

viii)

ix)

Based on our audit procedures, and as per the information and explanations given to
us by the management, the company has not defaulted in repayment of dues to

financial institutions or banks or debenture holders.

According to the information and explanations given to us by the management, the
term loans availed by the company have been applied for the purpose for which they
were raised. Further, no money was raised by the company during the year by way of
Initial public offer or further public offer;




Xi)

Xii)

Xiii)

Xiv)

XV)

XVvi)

ANNEXURE “A” TO THE INDEPENDENT AUDITOR’S REPORT (Contd..)

Based upon the audit procedures performed for the purpose of reporting the true and
fair view of the financial statements and as per the information and explanations given
to us by the management, we report that no fraud on or by the company has been

noticed or reported during the course of our audit:

According to the information and explanations given to us by the management, the
managerial remuneration has been paid / provided by the company in accordance with
the requisite approvals mandated by the provisions of section 197 read with Schedule
V to the Companies Act 2013:

The company is not a Nidhi company, hence clause 3 (xii) of the Order is not

applicable to the company;

According to the information and explanations provided to us and as confirmed by the
management, the transactions entered into with the related parties are in compliance
with section 177 and 188 of Companies Act, 2013, where applicable, and the details
have been disclosed in the Financial Statements in accordance with the applicable
accounting standards;

The company has not made any preferential allotment or private placement of shares
or fully or partly convertible debentures during the year under review;

According to the information and explanations provided to us and as confirmed by the
management, the company has not entered into any non-cash transactions with

directors or persons connected with him during the year under review:

The company is not required to be registered under section 45-IA of the Reserve Bank
of India Act, 1934;

For SINGHI & CO.,
Chartered Accountants
Firm Regn No. 302049E

e

/ (SUDESH CHORARIA)

Place: Chennai Partner

Date :

30" August 2017 Membership No. 204936




“ANNEXURE “B” TO THE INDEPENDENT AUDITOR’S REPORT

(Referred to in our Report of even date on the financial statements of MEENAKSHI (INDIA) LIMITED
as at and for the year ended 31st March 2017)

Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of Section
143 of the Companies Act, 2013 (“the Act”)

We have audited the internal financial controls over financial reporting of MEENAKSHI (INDIA)
LIMITED (“the Company”) as of 31% Mach 2017 in conjunction with our audit of the standalone

financial statements of the Company for the year ended on that date.
Management’s Responsibility for Internal Financial Controls

The Company’s management is responsible for establishing and maintaining internal financial
controls based on the internal control over financial reporting criteria established by the
Company considering the essential components of internal control stated in the Guidance Note
on Audit of Internal Financial Controls Over Financial Reporting issued by the Institute of
Chartered Accountants of India”. These responsibilities include the design, implementation and
maintenance of adequate internal financial controls that were operating effectively for ensuring
the orderly and efficient conduct of its business, including adherence to company’s policies, the
safeguarding of its assets, the prevention and detection of frauds and errors, the accuracy and
completeness of the accounting records, and the timely preparation of reliable financial

information, as required under the Companies Act, 2013.
Auditors’ Responsibility

Our responsibility is to express an opinion on the Company's internal financial controls over
financial reporting based on our audit. We conducted our audit in accordance with the
Guidance Note on Audit of Internal Financial Controls Over Financial Reporting (the “Guidance
Note”) and the Standards on Auditing, issued by ICAl and deemed to be prescribed under
section 143(10) of the Companies Act, 2013, to the extent applicable to an audit of internal
financial controls, both issued by the Institute of Chartered Accountants of India. Those
Standards and the Guidance Note require that we comply with ethical requirements and plan
and perform the audit to obtain reasonable assurance about whether adequate internal
financial controls over financial reporting was established and maintained and if such controls

operated effectively in all material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the
internal financial controls system over financial reporting and their operating effectiveness. Our

audit of internal financial controls over financial reporting included obtaining an understanding




of internal financial controls over financial reporting, assessing the risk that a material
weakness exists, and testing and evaluating the design and operating effectiveness of internal
control based on the assessed risk. The procedures selected depend on the auditor’s
judgement, including the assessment of the risks of material misstatement of the financial

statements, whether due to fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a
basis for our audit opinion on the Company’s internal financial controls system over financial
reporting.

Meaning of Internal Financial Controls Over Financial Reporting

A company's internal financial control over financial reporting is a process designed to provide
reasonable assurance regarding the reliability of financial reporting and the preparation of
financial statements for external purposes in accordance with generally accepted accounting
principles. A company's internal financial control over financial reporting includes those policies
and procedures that (1) pertain to the maintenance of records that, in reasonable detail,
accurately and fairly reflect the transactions and dispositions of the assets of the company; (2)
provide reasonable assurance that transactions are recorded as necessary to permit
preparation of financial statements in accordance with generally accepted accounting
principles, and that receipts and expenditures of the company are being made only in
accordance with authorisation of management and directors of the company; and (3) provide
reasonable assurance regarding prevention or timely detection of unauthorised acquisition,
use, or disposition of the company's assets that could have a material effect on the financial

statements.

Inherent Limitations of Internal Financial Controls Over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reporting,
including the possibility of collusion or improper management override of controls, material
misstatements due to error or fraud may occur and not be detected. Also, projections of any
evaluation of the internal financial controls over financial reporting to future periods are subject
to the risk that the internal financial control over financial reporting may become inadequate
because of changes in conditions, or that the degree of compliance with the policies or

procedures may deteriorate.




Opinion

In our opinion, the Company has, in all material respects, an adequate internal financial
controls system over financial reporting and such internal financial controls over financial
reporting were operating effectively as at March 31, 2017 based on the internal control over
financial reporting criteria established by the Company considering the essential components
of internal control stated in the Guidance Note on Audit of Internal Financial Controls Over
Financial Reporting issued by the Institute of Chartered Accountants of India.

For SINGHI & CO.,
Chartered Accountants
Firm Regn No. 302049E

C’-’/&

/ (SUDESH CHORARIA)
Place: Chennai Partner
Date : 30" August 2017 Membership No. 204936




MEENAKSHI (INDIA) LIMITED

CIN : L74300TN1987PLC014678

Balance Sheet as at 31st March, 2017

Note As on As on
Particulars No 31-03-2017 31-03-2016
Rs. Rs.
I. Equity and Liabilities
Shareholder's Funds
(a) Share Capital 2 3.75.00,000 3.75.00,000
(b) Reserves and Surplus 3 8.88.10.465 9.96,27.680
Non-Current Liabilities
(a) Long-term borrowings 4 1,70,33,339 44.18,177
(b) Deferred tax liabilities (Net) i 40,82,000 71,09,000
(c) Other Long term liabilities 6 25,00,000 61.14,000
(d) Long term provisions 7 1,76,37.006 89,63,081
Current Liabilities
(@) Short-term borrowings 8 27.37.68.146 20,56,71,226
(b) Trade payables
- Total outstanding dues of micro and small enterprises
- Total outstanding dues of creditors other than
to micro and small enterprises 9 1,14,04.342 2.24,51,590
(c) Other current liabilities 10 9.01,48.213 3.23,69,085
(d) Short-term provisions 11 16,54,288 26,660,846
Total 54,45,37,799 42,68,90,685
11.Assets
Non-current assets
(a) Fixed assets
(i) Tangible assets 12A 12,91,96,130 13.43,05,328
(ii) Intangible assets 12B -
(iii) Capital work-in-progress 13 -
(b) Non-current investments 14 4,77,63,000 4,77.63,000
(c) Long term loans and advances 15 69,56,985 85,79,927
(d) Other Non-current assets 16 - -
Current assets
{a) Inventories 17 17,19,58,842 11,16,18,309
(b) Trade receivables 18 12,58,16,391 6,40,75.285
{(¢) Cash and cash equivalents 19 1,25.91,479 2,66,94,013
(d) Short-term loans and advances 20 22586487 1,95,16,437
(&) Other current assets 21 2.76.68.485 1,43.38.386
Total 54,45,37,799 42,68,90,685
Summary of significant accounting policies 1

The accompanying notes are an integral part of the financial statements

As per our report of even date annexed

For SINGHI & CO,,
Chartered Accountants
Firm Regn. No. 302049E

(SUDESH CHORARIA)
Partner
Membership No. 204936

Place : Chennai
Date : 30th August 2017

For and on behalf of the Board

SHY AM SUNDER GOENKA
CHAIRMAN

H GOENKA
MANAGING DIRECTOR
DIN : 00181026

[ClhArtees,

KISHORE KUMAR THAKUR
CHIEF FINANCIAL OFFICER




MEENAKSHI (INDIA) LIMITED
CIN : L74300TN1987PLC014678

Statement of Profit and Loss for the year ended 31st March, 2017

Revenues
Gross Revenue from Operations
Less: Excise Duty
Net Revenue from Operations
Other Income
Total Revenues

Expenses
Purchases of Stock-in-Trade
Cost of Materials Consumed
Changes in Inventories
Employee Benefits Expenses
Power & Fuel
Finance Costs
Depreciation and Amortization
Other Expenses
Total Expenses

Profit/ (loss) before Tax
Tax Expenses :

Current Tax

Deferred Tax

Profit/ (Loss) for the period from continuing Operations

Earnings per Equity Share:
Basic & Diluted
Summary of significant accounting policies

Note No.

22

23

24
25
26

7
28
29

30

1

Year ended Year ended
_____ 31032017 31-03-2016
Rs. Rs.

77,50,94,119 66,17,04,735
77,50,94,119 66,17,04,735
2,52,49.970 88.,29.505
80,03,44,089 67,05,34,241

- (19,55,848)
37.81,81.,786 33,63.13.083
(3.07,33,585) 72,65,548
27.41,89,865 17,16,35.,282
89,30,625 77,13,815
1,23,74,711 1,02,71,247
1,24,36,710 1,35,41,254
15.88.14,040 12,37.62,113
81,41,94,152 66,85,46,493
(1,38,50,063) 19,87.748
(5.848) 13,86,223

(30,27,000) (11,46,949)
(1,08,17.215) 17,48,474
(2.838) 0.47

As per our report of even date annexed

For SINGHI & CO.,
Chartered Accountants

Firm Regn. No. 302049E
,_,.—/"'JK L._.d--“"/f

(SUDESH CHORARIA)
Partner
Membership No. 204936

Place : Chennai
Date : 30th August 2017

The accompanying notes are an integral part of the financial statements

For and on behalf of the Board

Npordts

SHYAM SUNDER GOENKA
CHAIRMAN

MANAGING DIRECTOR
DIN : 00181026

LSIhAteay

KISHORE KUMAR THAKUR
CHIEF FINANCIAL OFFICER




MEENAKSHI (INDIA) LIMITED

CIN : L74300TN1987PLC014678

Cash Flow Statement for the year ended 31st March, 2017

31-03-2017 31-03-2016
Rs. Rs.
Profit before extraordinary items & tax (1.38,50,063) 19,87.748
Adjustments for :
Depreciation and Amortization Expenses 1.24.36.710 1,35.41.254
Finance Costs (Net) 1,23,74,711 1,02,71 247
Interest Income (3.37.663) (11,00,075)
Rental Income (38,17,238) (75,97.680)
Loss / (Profit) on Fixed Assets sold / discarded (Net) (93.911) -
Operating profit before working capital changes 67,12,546 1,71,02,494
Changes in working Capital:
Adjustments for (increase) / decrease in operating assets ©
Inventories (6.03,40,533) (57,23.568)
Trade Receivables (6.17,41,106) (1.28,54,658)
Short term Loans and advances (42,07,504) 58,77 453
Long term loans and advances 16,22,942 (29,19,592)
Other current assets (1,33,30,099) 83,29 684
Adjustments for increase / (decrease) in operating liabilities :
Trade Payables (1,10,47.248) (40.56,829)
Other current liabilities 5,57,88.429 57,64.942
Other long term liabilities (36,14,000) -
Long term provisions 86,73,925 13,01,102
Short term provisions (10,12,558) 740,730
Cash generated from Operations (8,24,95.20%5) 1,35,61,758
Net income tax (paid) / refunds (6,32,899) (13,98,347)
Cash flow from investing activities
Purchase of Fixed Assets (Net of Subsidy received) (76,82,261) (70,37.693)
Sale of Fixed Assets 448 659 -
(Advances) / Refund of Loans to Body Corporate (Net) 17,76,200 2,39.73.036
Interest Received 3,37.663 11,00.075
Rental Income 38,17.238 7597680
Net cash flow from / (used in) investing activities (13,02,501) 2,56,33,098
Cash flow from financing activities
Proceeds / (Repayment) of Long-term Borrowings (Net) 1,46,05,861 13,99.477
Proceeds/ (Repayment) of Short-term Borrowings (Net) 6,80,96,920 (39.89,528)
Finance Cost Paid (1.23.74.711) (1.02,71.247)
Net Cash Generated/ (Used) - Financing Activities 7,03,28,070 (1.28,61,298)
Net Increase/ (Decrease) in Cash and Cash Equivalents (1,41,02,534) 2,49,35,211
Add : Opening Cash and Cash Equivalents 26694013 17,58 BO2

Closing Cash and Cash Equivalents

Notes:

1,25,91,479

2,66,94,013

1. The Cash Flow Statement has been prepared under the indirect method as set out in Accounting Standard (AS) 3 "Cash flow
Statement” as specified under Section 133 of the Act, read with Rule 7 of the Companies (Accounts) Rules. 2014

Youriee

SHYAM SUNDE

2. Figures have been regrouped/ rearranged wherever necessary.

As per our report of even date annexed

For SINGHI & CO.,
Chartered Accountants
FirmyRegn. No. 302049E

SUDESH CHORARIA)
Partner
Membership No. 204936

Place : Chennai
Date : 30th August 2017

DIN : 00181026

AGING DIRECTOR

GOENKA

KISHORE KUMAR THAK

CHIEF FINANCIAL OFFICER




MEENAKSHI (INDIA) LIMITED
Notes to the Financial Statements

1 SIGNIFICANT ACCOUNTING POLICIES :

a) SALES
The Company records transactions as sales when the delivery of the products or performance of services has taken
place in accordance with the terms of sale.

b) RECOGNITION OF INCOME & EXPENDITURE
Items of Income and Expenditure are recognised on accrual basis.

¢) FIXED ASSETS
Fixed Assets are stated at cost less accumulated depreciation. The cost includes purchase consideration,
financing costs till commencement of commercial production and other directly attributable costs incurred to
bring an Asset to its working condition for its intended use. Subsidy towards specific assets is reduced from the
cost of fixed assets. Fixed assets taken on Finance Lease are capitalized.

d) DEPRECIATION
Depreciation is computed with reference to the useful life / revised remaining useful life of the assets as specified
by and in the manner prescribed in Schedule II of the Companies Act 2013 under Straight Line Method. On
Additions / sales the depreciation is prorated to the month of Addition / Sale.

¢) FOREIGN CURRENCY TRANSACTIONS
Foreign currency transactions are recorded on the basis of exchange rate prevailing at the date of the transaction.
Foreign currency monctary items are reported at the year end closing rates. Non monetary items which are carried
at historical cost are reported using the exchange rate prevailing at the date of the transaction.

The exchange differences arising on settlement / year end restatement of monetary items are recognized in the
Profit & Loss Account in the period in which they arise.

f) INVESTMENTS
Quoted / Unquoted Long term Investments are stated at cost unless there is a decline, other than temporary, in the
value thereof, which is duly provided for in the Accounts.

g) INVENTORIES
i) Finished / Purchased goods - At cost (Computed on Annual weighted Average method/FIFO Method)
or Net realisable value whichever is lower.

1i) Agricultural produce - At net realisable value.
iii) Raw Materials & Stores & Spares - At Cost or net realisable value whichever is lower




MEENAKSHI (INDIA) LIMITED
Notes to the Financial Statements

h) RETIREMENT BENEFITS
i) Defined Benefits Plans: Gratuity liability is provided for based on actuarial valuation made at the end
of each financial year using the projected unit credit method . Actuarial gain and losses are
recognized immediately in the statement of Profit & Loss as income or expenses.

ii) Defined Contribution plans : Company’s contribution to Provident Fund & ESI is charged to the Profit
& Loss Account of the year when the contribution to the said fund is due. The Company has no
obligations other than the contributions payable to the said Fund.

i) BORROWING COSTS
Borrowing costs relating to acquisition / construction of qualifying assets are capitalised until the time all
substantial activities necessary to prepare the qualifving assets for their intended use are complete. A qualifying
asset is one that necessarily takes substantial period of time to get ready for its intended use. All other borrowing
costs are charged to revenue.

j) TAXES ON INCOME
i) Current Income Tax is provided as per the provisions of the Income tax Act 1961,

ii) Deferred Tax arising on account of timing difference, being the difference between taxable income &
accounting income that originate in one period and are capable of reversal in one or more subsequent periods, are
recognised at the income tax rates enacted or substantively enacted as on the Balance Sheet date. Deferred Tax
Asset is recognised and carried forward only to the extent that there is reasonable certainty that the assets will be
realised in subsequent periods.

k) PROVISIONS
A provision is recognized when an enterprise has a present obligation as a result of past event and it is probable
that an outflow of resources will be required to settle the obligation, in respect of which a reliable estimate can be
made.

) CONTINGENCIES
Liabilities which are material and whose future outcome cannot be ascertained with reasonable certainty, are
treated as contingent and disclosed by way of Notes to the Accounts.




MEENAKSHI (INDIA) LIMITED
Notes to the Financial Stat, ts

As on
31-03-2017 31-03-2016
Rs.
2 Share Capital: o -
A. |Authorized, Issued, Subscribed and Paid-up Share Capital
i
;
Authorized: i |
| 5000000 (Previous year 5000000) Equity Shares of Rs 10/-each. 5,00,00,000 5,00,00,000
= T 5,00,00,000 __5,00,00,000
| Issued: | i |
| 3750000 (Previous year 3750000) Equity Shares of Rs 10/-each. 3,75,00,000 3,75,00,000 |

3,75,00,000 3,75,00,000

, Subscribed and Paid-up: )
1 3750000 (Previous year 3750000) Equity Shares of Rs 10/-each, 3,75,00,000 3,75.,00,000
3,75,00,000  3,75,00,000

B. Reconciliation of Shares outstanding at the beginning and at the end of year are given below:

= <_ 2016-17 T 2015416
. Numbers Rs. . Numbers | Rs.

- Equity Shares outstanding at the beginning of the year : 3750000 3,75,00,000 | 3750000 | 3,75,00,000
Add: Equity Shares Issued during the year f R A - -
Less: Equity Shares bought back/ redeemed during the year o Iy - pn
Equity Shares outstanding at the end of the year . 37,50,000 | 3,75,00,000 37.50,000  3,75,00,000

C. The Company has only one class of issued shares i.e. Equity Shares having par value of Rs 10/- per share . Each holder of Equity shares is
entitled to one vote per share and equal right for dividend.

D. Details of shareholders holding more than 5 percent shares of the Company as on reporting date are given below:

Ason31-032017 | Ason31-03-2016 :

i Name of shareholder Numbers of | Percentage of ~ Numbers of  Percentage of

| B _ . T Sharesheld | Holding = Shares held Holding

! Bajrang Investment company Pvt. Ltd 614166 . 1638% @ 614166 16.38%

% Bharat Industrial Development Company Pvt. Ltd 750000 | 20.00% 750000 20.00%

i Libra Constructions & Finance Ltd i 978750 26.10% 978750 | 26.10%
Shyamsundar Goenka 299434 7.98% | 299434 7.98%
Ashutosh Goenka 319850 8.53% - 319850 8.53%
Shruthi Aswin A__gg:wa_ll - 187850 5.01% 187850 5.01%

E. No Equity Shares have been reserved for issue under options and contracts/commitments for the sale of shares/disinvestment as at the
Balance Sheet date.

F. No securities convertible into Equity shares have been issued by the Company during the year.

G. No calls are unpaid by any Director or Officer of the Company during the year.




MEENAKSHI (INDI1A) LIMITED
Notes to the Financial Statements (contd...)

3 Reserves and Surplus: s
As on
g 31032017 31032016
| General Reserve “
Opening Balance - 1,67.63.520 1,67.63,520

Add: Transfer from Profit & Loss during the year

1,67,63,520 1.67,63,520

| Surplus i.e. balance in Statement of Profit and Loss - (b) 72046945  828.64.160
i ' 8,88,10,465  9,96,27.680

;e m——

| (). Additions and deductions since the last Balance Shect under cach head of Reserve are asunder:

Ason | . Ason | Ason
; _ 31-03-2015 | Additions | Deductions | 31-03-2016 = Additions | Deductions 31-03-2017
| General Reserve 1,67,63,520 - | - | 1,67.63,520 . | 1,67,63,520
L 1,67,63,520 = . 1,67,63,520 5 | - 1,67.63,520

e

31-03-2017  31-03-2016
| Opening Balance 8.28.64.160 © 81115686
f Add: Profit for the year (1,08,17,215) 17.48.474
5 7,20,46,945 8.28.64,160
i Less:
Transfer to General Reserve . |
Balance can’igd to the Balance Sheet " e} 7,20,46,945 8,28,64,160

4 : Lon_g_?term Borrowings

Secured

Term Loans:;
From Banks | 28251518 13645657
% Less: Current maturities of Long term debs L L12,18179 9227480

H

! 1,70,33,339 44.18,177
- Other Loans and Advances ' z

1,70,33,339 44,18,177

i {a). Nature of security for secured borrowings are given below :
i) Term Loans from Banks
Secured by hypothecation of present & future movable and immovable fixed assets located at Salem Unit-1L. Salem Unit -I11
and Sirumalai Plantation and further secured by way of second charge by deposit of title deeds of the Plantation at Sirumalai,
Tamilnadu, Land & Building at Ambattur, Chennai and Office premises at Royapettah, Chennai and other Plant &
Machineries of the company and stands guaranteed by a Director of the company.

' (b). Terms of repayment of the Term Loans from Banks

1. Term Loan under TUF Scheme (2011) Outstanding as on 31.03.2017 - Rs 12.18 lacs - Instalments due @ Rs 2.45 lacs
p.m.

2. Term Loan under TUF scheme (2015) - Qutstanding as on 31.03.2017 - Rs 29.33 lacs - Instalments due Rs. 0.53 lacs p.m.

3. Term Loan 015 - Outstanding as on 31.03.2017 - Rs. 241.00 lacs - Instalments due Rs. 7.80 lacs p.m.




MEENAKSHI (INDIA) LIMITED
Netes to the Financial Statements (contd...)

; | e = e
31-03-2017 31-03-2016
Rs. Rs.
5 gDeferred Tax Liabilities (Net)
Deferred Tax Liabilities - - T
%Depreciaiion and Amortization Expenses 1,21.07.000 1,16,29.000 |
| 1.21,07,000 | 1,16,29,000 |
Deferred Tax Assets i
gEmployee's Retirement Expenses 59,61,000 | 35,94,000 |
;%Expensesf Provisions Allowable in future years 20,64,000 | 9.26,000
2 ‘ 80.25,000 45,20,000
Deferred Tax Liabilities (Net) . A ] 40,82,000 | 71,09.000
6 Other Long-term Liabilities B - B
Rent Advances 25,00,000 | 61.14,000
deler Liabilities i
R — e e __ 2500000 61,14,000
7 |Long-term Provisions
H e et S e e e e e - |
§Pr0visicm for Employee Benefits- Gratuity (Long term component) 1,76,37,006 89,63,081
i 1,76,37,006 89,63,081
— norm’iﬁg‘;‘ _ e e
cured .
ans repayable on demand
From Banks (a) i 27.36.86.406 20.56,71,226

27,36.86.406 20,56,71,226

Unsecured

'Loans repayable on demand

| From Related Parties 81,740 -
From Other Parties = =

81,740 ik

27,37,68,146 20,56,71,226 |

(a)__Nature of sec‘uri_t.\; f br secured b;i-“rt;v-i;gsm
Loans repavable on demand from Banks
i a) Cash Credit :

Secured by hypothecation of Standing Crops of Plantation Division

; b) Packing Credit :
i Secured by Hypothecation of Raw Materials, stock in process and finished goods meant for
export

€) Bill Discounting :

Secured by documents of title to goods

All the above Loans are further secured by way of second charge by deposit of title deeds
of the Plantation at Sirumalai, Tamilnadu, Land & Building at Ambattur, Chennai and
Office premises at Royapettah, Chennai and other fixed assets of the company and stands
guaranteed by a Director of the company.




MEENAKSHI (INDIA) LIMITED
Notes to the Financial Statements (contd...)

. : As on ]
2 31-03-2017 31-03-2016
9 iTrade Payables Rs. Rs.
| Acceptances : =
{Other Payables
- Total outstanding dues of micro and small enterprises i =
- Total outstanding dues of creditors other than to micro and small enterprises 1,14,04,342 | 2,24.51,590
el - 1,14,04,342  2,24,51,590 |
10 Other Current Liabilities
|Current maturities of long-term debt R 1,12.18.179 | 92,27,480
Customers' Credit Balances and Advances 74,91,072 9,618
%Capital Liabilities : -
Statutory dues Payables 49.86.852 34.05,000
Other Liabilities 6,64,52.110 1,97.26,987
N [t 9,01,48,213 3,23,69,085
11 Short-term Provisions
‘Provision for Current Tax (Net of Advance Tax) - -
Provision for Employee Benefits - Gratuity (Short term component) 16,54.288 26,66,846
ORI s F 1654288 | 2666846
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MEENAKSHI (INDIA) LIMITED

Notes to the Financial Statements (contd...)

14 iNon-Current Investments
A. Non-Current Investments consist of the following:

| Other than Trade Investments

Elrwestments in Equity Instruments
: Quoted:
Unquoted :
MIL Steel and Power Limited

;F::u;evamE Numbers

. _per Unit

100

B. Aggregate amount and- of quoted and unquoted investments and aggregate market value of quoted

investments are given below:

:Aggragate amount of Unquoted Investments

|Aggregate amount of Quoted Investments

iAggrcgate market value of Quoted Investments
/Aggregate provision for diminution in value of Investments

Capital Adwvances
Unsecured, Considered Good

fSecurity Deposits
. Unsecured, Considered Good

16 Other Non-Current Assets:

Balances/Deposits with Banks (maturing after 12 months)

17 Inventories:

Raw Materials
Finished Goods
Stock-in-Trade

(a). _Detail of goods in transit, included in above inventories, are given:

Raw Materials
Finished Goods

18 Trade Receivables:

gﬂutstanding for a period exceeding six months (from the due date)
Unsecured, Considered Good

Outstanding for a period less than six months
Unsecured, Considered Good

As on
31-03-2017 31-03-2016
Rs. Rs.

203000 4.77,63.000 4.77.63,000
4,77,63,000 4,77,63,000
4,77,63,000 | 4,77,63,000

- 9.80,696
69,56,985 75,99,231
69,56,985 85,79,927

9,19,24,939 6,23,17,991
8.00,33,903 4,93,00318
17,19,58,842 | 11,16,18,309
1,94,16,705
| S -

1.27,308 5,00,828 |
12,56,89,083 | 6,35,74.457
12,58,16,391 6,40,75,285




MEENAKSHI (INDIA) LIMITED

Notes to the Financial Statements (contd...)

19 Cash and Bank Balances:

;i] Cash and Cash Equivalents
|Balance with Banks:
Current Accounts

‘Cash on hand

ii) Other Bank Balances
Balance with Banks:
Margin Money Account
Deposits maturing within 12 months

20 IShort-term Loans and Advances

Loans and advances 1o related parties
| Unsecured, Considered Good

|Other loans and advances - (a)
| Advance Tax and TDS net of Provision for Taxation
| Unsecured, Considered Good

(a). Other loans and advances mainly include | advances E}M;uﬁﬁﬂém '\;Lhrldwéér;iéé_p”r'ovidcrs,

advance and loans to employees, , etc.

. (b). Details of outstanding loans and advances to related parties are as under:

Companies in which Directors are interested

21 Other Current Assets

‘Accrued Export and Other Incentives
‘Accrued Other Income
Prepaid Expenses

As on i
31-03-2017 31-03-2016
Rs.
1.13,74,078 | 2,5632,123
7.49.701 594,189
1,21,23,779 26226313 |
4,67,700 467,700 |
4,67,700 | 467,700 |
1,25,91,479 2,66,94,013
16,46,379 34,22,579
937,756 2,99.009
2,00,02,352 1.57.94,849
2,25,86,487 1,95,16,437
16,46,379 3422579
2,63,83,930 1.23.74,086
433359 11,75.498
8,51,196 7,88,802
2.76,68,485 | 1,43,38,386




MEENAKSHI (INDIA) LIMITED
Notes to the Financial Statements (contd...)

Year ended
31-03-2017 31-03-2016
Rs. Rs.
22 Revenue from Operations:
Saleof Products 703498470 60,00.58,372
iJoi:a Work Receipts | 76,08.413 1,58.05,447
'Other Operating Revenues |
" Export and Other Incentives 6.26.69.988  4,47,09.380
Liabilities/ Provisions no longer required written back 84,042 3,96,363
Sales Tax / Service Tax Refund Received 12,33,206 7.35.173 |
|Gross Revenue from Operations 77.50,94,119 66.17.04,735 |
ess: Excise Duty | = sl i
{Net Revenue from Operations e I i 77,50,94,119 66,17,04,735 |
23 Other Income:
Interest Received L L 337663 11,00,075
‘Rent Income ' 38.17.238 75.97.680
|Difference in Foreign Exchange 1,76,21,004 -
Profit/ (Loss) on Fixed Assets sold/ discarded (Net) 93,911 -
Othcr Non-Operating Income . 33,80,153 1,31,750
: 2,52,49,970 88,29,505

(a). Interest Income is gross of tax deducted at source amounting 31091/~ (Previous year 110009)

24 Cost of Materials Consumed:

Raw Materials _ 37.81.81786  33.63,13,083
- . 37,81,81,786  33,63,13,083
25 Changes in Inventories:
‘Opening Inventories |
| Finished Goods 4,93,00.318 5.40,22.453 z
. Stock-in-Trade ! - 25,443,413
: 4.93,00,318 5.65.65.866
‘Less: Closing Inventories |
Finished Goods 8.00.33,903  4.93.00318
Stock-in-Trade. =
8.0033.903  4.93.00318
- (3,07,33,585) 72,65,548
26 Employee Benefits Expenses: :
‘Salaries, Wages and Bonus . 22,621,429 14.69,01,647
§Contributi011 to Provident and other Funds : 3,06,99,022 1,45,52,412 |
Gratuity 87.,66,446 37.45,224
'Employee Welfare Expenses 85,12,969 64,36,000 |
i | 27,41,89,865 17,16,35,282




Additional infor

MEENAKSHI INDIA LIMITED

to the financial

A Rnw Materials Consumed:

31 Detail of Sales, Raw Matcrml Consumptmn, Inventories, ete. under broad heads are given below:

B. Defined Contribution Schemes. o . ) )
(a). The Company contributes 12% of salary for all eligible employees towards Provident Fund managed by the Central Government. The amount
debited to Statement of Profit & Loss during the year was Rs 146.98 lacs (previous year Rs 96.04 lacs). The contributions payable to these plans by

the Company are at rates specified in the rules of the schemes.

Contingent Liabilities

(i) Sales Tax/ VAT

33 Contingent Liabilities and Commitments

Bills discounted with Banks

(a) Claims against the company not acknowledged as debt:

(b) Differential Wages Liability due to increase in Minimum wages by the Govt. of Tamilnadu w.e.f
. Dec'14, which is contested by the Company before the Hon'ble Madras High Court .

(¢} Unredeemed Bank Guarantees
(d) Corporate Guarantee Issued to Banker of M/s MIL Steel & Power Lid.,
(e) Other money for which the Company is contingently liable:

6.00%

31-03-2017

Rs.
1,30,29,266

7,05,380
17,88,92,000

Items Op 2 Stock Purchases Cost of Materials consumed Closing Stock
2016-17 2015-16 2016-17 2015-16 2016-17 2015-16 2016-17 2015-16
Fabrics 5,05,55,079 4,20,73,215 314382416 | 288261725 | 29,14,50,428 27,97,79.861 7,34,87.067 | 50555079
Trims 1,17,62,912 72,55,600 9,34.06318 6,10.40,474 8.67.31,358 5,65,33,222 1,84,37 872 1,17,62.912
6,23,17,991 4,93,28.875 40,77,88,734 | 34,93,02,199 | 37,81,81,786 33,63,13,083 | 9,19,24,939 | 6,23,17,991
B. Traded Goods
Products Purchases Sales Opening Stock Closing Stock
2016-17 2015-16 2016-17 2015-16 2016-17 2015-16 2016-17 2015-16
Textiles (21,91,672) = 286,603 2543413
Garments - 235,824 - 2,40.448
2 (19,55,848) = 5,27,051 2 25,43,413 s =
C. Manufactured Goods
Products Sales Opening Stock Closing Stock
2016-17 2015-16 2016-17 2015-16 2016-17 2015-16
Readymade garments . 69,68,38.224 58,46.03,361 4 68,76,693 5,21,72,453 7.33,22.303 4.68,76.693
Coffee / Pepper 60,04,020 1,41,20,677 24,23 625 18,50,000 67,111,600 2423625
Electricity - 24 802 - - -
Others 6,56,226 7.82.481 - - -
70,34,98,470 59,95,31,321 4,93,00,318 5,40,22,453 8,00,33,903 4,93,00,318
32 Disclosure required by Accounting Standard (AS) 15 (Revised) on "Employee Benefits':
A. Gratuity - Defined Benefit Scheme (based on actuarial valuation):
i Year ended
31-03-2017 31-03-2016
Rs. in Lacs
(a) Change in Defined Benefit Obligations:
Present value of Defined Benefit Obligations at the beginning of the year 116.30 95.88
Current Service Cost 49,08 26.71
Interest Cost 8.31 6.76
Actuarial Gain/ (Loss) 3027 323
Benefits Paid (11.05) (16.28)
Present value of Defined Benefit Obligations at year end 192.91 116.30 |
(b) Change in Fair value of Plan Assets:
Fair value of Plan Assets at the beginning of the vear - -
Expected return on Plan assets - -
Actuarial Gain/ (Loss) - -
Contributions - -
Benefits Paid - -
Fair value of Plan Assets at the year end - -
(c) Amount recognised in Balance Sheet:
Fair value of Plan Assets at the year end = -
Present value of Defined Benefit Obligations at year end 192,91 116.30 |
Amount recognised in Balance Sheet at year end (192.91) (116.30)
(d). Expenses recognised in Statement of Profit amd Loss: i
Current Service Cost 4908 2671
Interest Cost 8.31 6.76
Actuarial Gain/ (Loss) 3027 323
Expected return on Plan assets - -
~ Expenses recognised in Statement of Profit and Loss during the year 87.66 36.70
(). Principal Actuarial Assumptions: !
Discount rate based on market yields available on Government bonds 7.00% ?.50%?
Expected rate of return on assets = -
Service cost increases takmg mm account mﬂanon senionty promotion and other relevant factors. 6.50%

31-03-2016

Rs.
1,30,29,266

3,06,00,000

7,05,380
20,55.00,000




MEENAKSHI (INDIA) LIMITED

Notes to the Financial Statements (contd...)

27 Finance Costs:

Interest Expenses
ther Borrowing Costs

28 Depreciation and Amortization Expenses:

epreciation
‘Amortization Expenses

29 Other Expenses: .
‘Consumption of Stores and Spares

‘Repairs to Buildings

Repairs to Machinery

Rent paid

|Rates and Taxes

Insurance

bwork Charges & Other Manufacturing expenses
uditors' Remuneration - (a)

i'["rzmaliing & Conveyance Expenses

‘Vehicle Hire and Maintenance charges
Advertisement and other Selling Expenses

{Freight and Forwarding Expenses (Net)

Directors’ Remuneration

‘Miscellaneous Expenses

Difference in Foreign Currency Transactions (Net)
‘Bad Loans, Advances and Debts writien off/ (Net)
'Donation

[ (a). Details of Auditors' Remuneration are as follows:

Statutory Auditors:
Audit Fees
Tax Audit Fees

30 Tax Expenses
\Current Tax

Current Tax for the year
Current Tax adjustments for earlier years (Net)

Deferred Tax
Deferred Tax for the year

Year ended
31-03-2017 31-03-2016
L
1.750 17.78,059
1,23,74,711 1,02,71,247
""""" 1,24,36,710 1,35.41,254
1,24,36,710 | 1,35,41254
: 5546977 "3"7".'66,'1"'15“"::
5 65.62,172 30,88.168
! 25,18.338 18.38.466
97.77.498 86,66,088
7.04,048 626,582
30,99.230 21,91,198
4,18.38,682 2,84.90.678
1,95,500 1.95,500
1,00,43.529 82,39,506
87,38,528 99.49,103
95,95,825 46,01,022
3,16.24,963 2.33.37.991
47,92,562 46,34,184
2,22.44,184 1,72,01,575
- 15.43.231
s 820,608
15.32,000 26,38,100
15,88,14,040 12,37,62,113
1,43,750 143,750
51,750 51,750
1.95,500 1,95,500
= 13,50,000
(5,848) 36223
(5.848) 13,86,223
(30,27.000) (11,46,949)
(30,32,848) 2,39,274




MEENAKSHI INDIA LIMITED

Additional infor

to the financial statements (Contd..)

34 Segment Reporting

A Primary Segment Reporting (by Business Segment):
1 Segment have been identified in line with the Accounting standard on Segment Reporting (AS-17), taking into account the organisational structure, risk-return
profile of individual business and internal reporting system of the Company. Details of the businesses included in each of the segments are as under:

Textiles - Manufacturers of Readymade Garments and Wholesale Distributors of Textiles
Plantation - Plantation activity relating to coffee, pepper & other Agricultural products
{Rs. In Lacs)
31st March 2017 31st March 2016

_______ Textiles | Planation  Others Total Textiles  Plantation Others Total
REVENUE | | e
‘External 7.684.14 66,80 - 7.750.94 6.468.21 149,16 - 6,617.37
|Inter Segment - - - | - - -
Total 7.684.14 66.80 5 7.750.94 646821 | 149.16 5 6,617.37
RESULTS ; : : :
Segment Results (6.76) 1.03 | : (5.73) 32.84 59.26 92.10
Unallocated Corporate Income
net of Expenses (9.02) 30 49
Finance Cosis | 123.75 | ‘ 102.71
Tax Expenses ! (30:33). | 2.39
Profit for the period (108.17). 17.49
'OTHER INFORMATION i
|Segment Assels 4,465.92 439.76 - 4,905.68 3,312.13 | 402.26 3,714.39
{Unallocated Corporate Assets 539.69 ! 55451
| Total 5,445.38 426890
Liabilities: .
Sepment Liabilities 1,078.29 389 1,082.18 558.09 435 562.44
Unallocated Corporate Liabilities i 3,100.10 i 233519
| Total Liabilities 418227 2,897.63
Capital Expenditure . 76.40 - | +0.42 76.82 6899 044 | 094 7037
'Depreciation and Amortization 114,53 | 401 | *5.83 124.37 125.41 434 *5.67 13542
Other Non-Cash Expenses - -l - - |
* Includes unallocated portion.|

B. Secondary Segment Reporting (by Geographical demarcation):
(a). The secondary segment is based on geographical demarcation i.e, India and Rest of the World.
(b). The Company’s revenue from external customers and information about its assets and others by geographical location are follows;
____________________________ S, o (Rsinlay)
Year ended 31-03-2017 | Yearended31-03-2016
India Rest of Total India Rest of World | Total

i | . World ]

Revenue 185255 589839 7,750.94 4,057.57 6,617.37

| Assets 3,83633  1,06935 490568 3.378.79 335.60 3,714.39

|Capital Expenditure 76.82 3 76.82 | 70.37

7037 -




MEENAKSHI INDIA LIMITED

Additional information to the financial statements (Contd..)

Profit/ (Loss) for the period

Weighted average number of shares used in the calculation of EPS:
Weighted average number of Basic Equity Shares outstanding
Shares deemed to be issued for no consideration in respect of Employee Stock Options
Weighted average number of Diluted Equity Shares outstanding

Face value of per share ()

Basic EPS ()
Diluted EPS ()

_ Year ended
31-03-2017  31-03-2016
(1,08,17215) 1748474

3750000 3750000
3750000 3750000
10 10

(2.88) 047
_(288) 047

36 1) Disclosure relating to amount outstanding at year end and maximum outstanding during the year of loans and advances given, required as per clause 32 of the

Listing Agreement, are given below :

Year ended 31-03-2017

Year ended 31-03-2016

(a).  Companies in Directors are inferested :
Sri Bajrang Textiles Pvt. Ltd.

Meenakshi Finance & Properties Pvt. Ltd.
Milcom Software Pvt. Ltd

i} Disclosure relating to investment by above loanees in the shares of the company (Face Value)

Sri Bajrang Textiles Pvt. Lid.

Meenakshi Finance & Properties Pvt. Ltd.
Libra Construction & Finance Lid.
Milcom Software Pvt, Ltd

Balance asat  Maximum Balanceasat  Maximum
year end Chutstanding year end Outstanding

5,662 4,19,555 - 39.14,382

14,66,117 32,47,979 3247979 24993538

1.74,600 1,74,600 1,74,600 1,74.600
1,10,000 1,10,000
97,87,500 97.87,500
154,000 1,54,000

Note: All the above investments are prior to the date when the loans were advanced to the Loanees.

37 Related Party Disclosures:
A. List of Related Parties;

i.  Companies holding 20% or more of voting power of the reporting company:
1. Bharat Industrial Development Company Pvt. Lid.
2. Libra Construction & Finance Ltd.

ii.  Companies in which Directors are interested :
1. Meenakshi Bio Tech Pvt. Lid.
2. Meenakshi Finance & Properties Pvi. Lid,
3. Sri Bajrang Textiles Pvi. Ltd.
4. Bajrang Investment Co. Pvt. Ltd.
5. Milcom Software Pvt. Lid

iti.  Companies in which the reporting company holds 20% or more of voting power :
1. MIL Steel and Power Ltd.

iv. Key Managerial Personnel (KMP):
1. Shri. § S Goenka - Chairman
2. Shri Ashutosh Goenka - Managing Director
3. Shri G R Prasad - Wholetime Director
4. Shri. Shubhang Goenka (w.e.f. 13.08.2016)
v:  Relatives and HUF's of KM.P's




MEENAKSHI INDIA LIMITED

Additional information to the financial statements (Contd..)

B. Disclosure of transactions between the Company and Related Parties during the year in the ordinary course of business and status of outstanding balances at year

end:
NSRS —— (AllinRs.)
e AT » . 2016 N
Companies having | Companies in Comp in | KMPsand their Companies -~ Companies in Companies in KMPs and their
voting rights 0f 20%  which Directors  which reporting HUF's & having voling ; which Directors | which reporting | HUF's & relatives
or more in the are interested | company is having relatives.  rights of 20% or = areinterested | company is having
reporting company | voting rights of ! more in the voting rights of
| 20% or more Emponing company | 20% or more
s by ) R e e e e .
31st March: i }
Interest Received - 3,001,977 | - 10,65,551 |
Rent paid 8,40,000 - 25,53,000 7,50,000 | 22,63,020
Interest paid = = - 1,841 1,270 | -
Salary paid | 8,009,988 { 7,48,980
Directors Remuneration & 52,13,672 | 49,14,747
perquisites
Corporate Guarantee given | - 14,55,00,000
Ouistanding balances as at i
31st March: ] :
- Investments - - 4.77,63,000 - = 47763000
Loans & Advances given - 16,46,379 - i - 36,52,134 - -
Rent Deposit paid 8,86,014 9,60,000 7,56,200 ! i 11,10,000
Sundry Creditors | 83,581 _ 2 i
Corporate Guarantee given 17,88,92,000 i 20,55,00,000
) e [ o S
38 Details of specified bank notes held and transacted by company during the period November 8, 2016 to December 30, 2016:
= T——— Other )
| SBN Denomination Total
PR | Notes
| Rs. Rs. Rs.
\Closing Cash in Hand as on 08.11.2016 7,25,000 298,232 10,23,232
|Add: Permitted Receipts _ - 27,17,918 27,17,918
Less : Permitted Payments | 25,90,831 25,90,831
'Less : Amount Deposited in Bank 7,25,000 - 7,25,000
\Closing Cash in hand as on 30.12.2016 - 4,25,319 4,25319
39 Additional information pursuant to Part Il of Schedule LII to the Companies Act, 2013 are follows:
A. C.LF. value of imports by the Company (Excluding imported items purchased locally. e
| Year ended
| 31-03-2017 31-03-2016
Raw Materials 5.56.66,651 4.11,41,588
'Capital Goods 3,67,524 40,56,875
B. Expenditure in furer;-[-gn_(:,&;.ency dmiﬁgﬂ:e year:
Bank charges 13,82,542 15,81,813
Travelling 28.12,675 23,67,692
Professional and consultancy fees 10,29,660 22,09,894
Sales Commission 29.52.290 =
Others 10,61,642 9.07.854
C. Value of Raw Materials, Stores and Spares consumed during the yearended:
Value Percentage (%)
31-03-2017 31-03-2016 31-03-2017 31-03-2016
Raw Materials;
Imported 5.87.54233  4,16,35,582 15.54% 12.38%
Indigenous 31,94,27,553  29,46,77,501 84.46% 87.62%
37,81,81,786 33,63,13,083 |
Stores and Spares:
Imported = - ~ =
Indigenous 55.46.977 57,00,112 100.00% 100.00%
i o — 55,46,977 57,00,112 :
D. Eamings in Foreign Exchange: _
Year ended
: 31-03-2017 31-03-2016
‘Export of Goods on F.O.B. basis 58,64.08662  40,32,65,706

40 Previous year figures have been re-grouped / re-arranged wherever found necessary,




